
& Co. 
C!iarterea .fllccountants 

Independent Auditor's review report on unaudited standalone quarterly financial results of Kotak lnfrastructur·e 
Debt Fund Limited under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

To 
The Board of Directors of 
Kotak Infrastructure Debt Fund Umited 

Introduction 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Kotak Infrastructure 
Debt Fund Limited ('the Company') for the quarter ended 30 September 2024 and year to date results for the 
period from 1 April 2024 to 30 September 2024 ('the Statement'), being submitted by the Company pursuant to 
the requirements of Regulation 52 of the SEBI (Lisfing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ('Listing Regulations'), 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors 
of the Company, has been prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standard ('Ind AS') 34 'Interim Financial Reporting' specified in section 133 of the 
Companies Act, 2013 and other accounting principles generally accepted in India and in compliance with 
Regulation 52 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on 
our review. 

Scope of Review 

3. We conducted our review in accordance with the Standard on Review Engagements ('SRE') 2410, 'Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

Conclusion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the applicable Ind AS and other recognized accounting 
practices and policies, has not disclosed the information required to be disclosed in terms of Regulation 52 of the 
Listing Regulations, including the manner In which it is to be disclosed, or that it contains any material 
misstatement. 

For KOS & Co 
Chartered Accountants 

F~irm Rsegis~trztion Number: 117370W 'P· i. 
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CA Ketan D. Saiya • ( "' 11111ta41 ) .,. 

Partner q \. vAc"__) • 
ICAl Membership No: 049176 •f",. \. ~~ 
UDIN: '.2. 40 l(9 J ·:Tb BK FZ?<L 1 •1-•• ~ ..i-:C:'_...,,,• 
Place: Mumbai 
Date: 17 October 2024 
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KOTAK INFRASTRUCTURE DEBT FUND LIMITED 
Regd.Office: 27BKC, C 27, G Block, Bandra Kurla Complex, Sandra ( E ), Mumbai• 400 051 
GIN: U65910MH1988PLC048450 
Website: www.kidfl.com Telephone: 912261660000 
Statement of Unaudited Financial Results as al September 30, 2024 

Statement of Assets and Liabilities 

Financial assets 
Cash and cash equivalents 
Bank Balance other than cash and cash equivalents 
Other receivables 
Loans 
Investments 
Other financial assets 
Sub total 

Non-financial assets 

Current tax assets 
Property, plant and equipment 
Intangible assets 
Intangibles under development 
Other non-financial assets 
Sub total 
Total Assets 

LIABILITIES AND EQUITY 

LIABILITIES 
Financial liabilities 
Payables 
Trade payables 

(I) total outstanding dues of micro enterprises and small enterprises 
(II) total outstanding dues of creditors other than micro enterprises and small enterprises 

(II) Other payables 
(I) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 

Debt securities 
Subtotal 

Non-financial liabilities 
Current tax liabilities 
Provisions 
Other non-financial llablllties 
Subtotal 

EQUITY 
Equity share capital 
Other equity 
Sub total 
Total Liabilities and E ui 

(t ln lakhs) 
September 30, Marc:h 31, 

2024 2024 
Unaudited Audited 

495,72 1,941.35 
23.84 23.08 

1.00 0.68 
1,01,375.16 1,02,766.35 

57,678.10 36,716.42 
2.58 2.59 

1,59,576.40 1,41,450 .47 

1,838.67 1,191.97 
61.51 35.47 
0.41 0.95 

35.00 35.00 
47.44 26.66 

1 983.03 1 290.05 
1,61,559.43 1,42 740.52 

176.70 117.20 

7.04 40.88 
107191.11 91,477.99 
1,07,374.85 91,636.07 

32.45 32,10 
39.50 25.74 
42.61 82,16 

114.56 140.00 

31,000.00 31,000.00 
23 070,02 19,964.45 
54 070.02 50 964.45 

161 559.43 142740.52 



KOTAK INFRASTRUCTURE DEBT FUND LIMITED 
Regd.Office: 27BKC, C 27, G Block, Sandra Kuna Complex, Sandra { E ), Mumbai· 400 051 
CIN : U65910MH19BBPLCO◄B450 
Website: www.klon.com Telephone: 91 22 61660000 
Staternanl e>f Unaudited Financial Results for period endad SRptambar 30, 2024 

Statement e>f Profit and Lou 

Interest Income 3,999.97 
Net gain on fair value changes 285.34 
Total revenue from operations 4,ie5,31 

Other Income 

Total income 4 265.31 

EXPENSES 
Finance costs 1,869.93 
Impairment on financial Instruments 69.40 
Employee benefits expenses 123,29 
DepreclaUon, amortization and lmpalnnent • · 1.78 
Other Bl<J)enses 150.43 
Tolal expen5e& 2,214.83 

ProRI / [lonl before exceptional Items and lax 2,070.48 

Exceptional Items 

Proflt/(loss) before tax 2,070.48 

Tax expenn 

Proflt/(lou) for the period 2,070.48 

othar comprehensive Income 
(I) Items Iha! will not be reclassified to profit or loss 
• Remeasurements of the defined benefit plans 0.35 

Sub.total (0.35) 
(ii) Income tax mlating to llems that will not be reclasslfied to proli\ or loss 
other comprehensive Income (0.35) 

Total Comprehensive Income for the period 2 070,13 

Earning& per equity share• 
Basic & DIiuted I'. 0,67 

3,019.68 
211.23 

3,230.91 

3 230.91 

1,621.13 
112.09 
139.93 

1.28 
122.52 

2,196.95 

1,033.96 

1,033.96 

1,033.96 

1.47 
1.47 

1.47 

1 035.CJ 

0.33 

2,152.25 7,019.65 4,341.60 9,972.98 
324.00 496.57 663.63 1 096.64 

2,476.25 7,516.22 5,005,63 11,069,62 

44.76 45.43 

2476.25 7 516,22 050.39 11115.05 

1,618.96 3,691.06 3,081.96 6,506.07 
91,75 181.49 137.31 325.16 
99.28 263.22 192.34 395.92 

0,87 3.06 1.74 3.82 
118.43 272.95 235,79 506.23 

1,929.29 4,411.78 3,649.16 7,737.20 

546.96 3,104.44 1,401.23 3,377.B5 

546,96 3,104.44 1,401.23 3,377.85 

546.96 3,104.44 1,401.23 3,377.85 

0,20 1.12 1.77 0.74 
0.20 1.12 1.77 (0.74) 

0.20 1.12 1.77 (0,74) 

547.16 3105,56 1403.00 3 377.11 

0.18 1,00 0.45 1.09 

• numbers are not annualized for six months ended September 30, 2024 and September 30, 2023 and quarter ended September 30, 2024, June 30, 2024 and September 30, 2023. 



Noles: 
1) The financial results have been prepared In accordance with Indian Accounting Standards ('Ind AS") noUfied under the Companies (Indian Accounting Standards) Rules, 2015 as 
amended by the Companies (Indian Accounting Standards) Rules, 2016 read with the relevant rules Issued !hereunder and other accounting principles generally accepted In India, Any 
application guldancelciarificalionldirections issued by the Reserve Bank of India or other regulatora are lmplemenled as and when lhey are Issued/applicable, 

2) The main Business acllvlly of the Company is to lend/invest forfin Infrastructure projects. Since there ls only one business activity, no segment disclosure Is provided as per IND AS 
106, 'Opera ling Segments". 

3) The above resulls have been reviewed by the Audit Committee and approved and taken on record by the Board of Dlrectora et their respective meetings held on October 17, 2024. The 
financial results for the quarter and half year ended September 30, 2024 has been reviewed by the Slalutary Audltora of lhe Campany. 

4) These finencla! results have boon prepared In accordance wllh the requirement of Regulation 52 of the SEBI (Listing Ob!lgaUons and Disclosu1e Requirements) Regulations, 2015, as 
amended from time to lime. 

5) Transfer to Special Reserve u/s 45 IC as per RBI Act, 193-4 will be done at the year end. 

6) There has been no material change In the accounting policies adopted during the half year ended September 30, 2024 for the Financial Results as compared ta those followed In the 
Flnanclal Statements for the year ended Man:h 31, 2024. 

7) Disclosure in compliance with Regulation 52(4) of Securilles and Exchange Board of lndla(Llsling Obligations and Disclosure Requirements) Regulations, 2015 for the half year ended 
a) Omitted 

b)Omltted 

c) Debt Equity Ratio 
Debi equity Ratio of the Company for the half year ended September 30, 2024 -1.98:1 

d) Omitted 

e) Omitted 

I) Debi Service Cover.age Ratio 
Nat Applicable 

11) lnleresl Service Coverage Ratio 
No! Applicable 

h) Oulatandlng Reedemable Preference Sharn[Quantlty and value) 

NII 

I) Dobenture redemption reserve 
Debenture redemption reserve Is not required In respect of privately placed debentures In terms of rule 18(7)(b)(II) of Companles(Share capital and debentures) Rules ,2014 

J) Net Warth 
Rs. 54070.02 lakhs 

k) Nat Profit al'tsrTax 
Rs. 3104.44 lakhs 
I) Earning par share 
Basic & DIiuted Rs. 1 

m) Cumin! Ratio• 7.56 

n) Long term debt lo working capital ratio • 3.86 

DI Bad D■bt to account receivable ratio 
Not App!!cable 

p) Cumin! Llabllity Ratio - 3.8% 

q) Total Debt lo Total anets - 66.35% 

r) Debtors Tumover 
Not Applicable 

s) Inventory Tumover 
Not Applicable 

!) Operating Margin(%) • .C3.72% 

u) Net profit Margin(¾) - 41 % 

v) Sector Specific ■qulva!ent ratios ouch as 
(I) NPAIECL Ratio .0% 
(It) PCR Ratlo.0% 
(Iii) LCR Ratio-Not applicable 

B} The security cover cerllficate as per Regulation 54(3) of Securities and Exchange Board of India {Listing Obllgetlans and Disclosure Requirements) Regulations, 2015 Is attached as 

9) The Company Is an Infrastructure Debt Fund - Non Banking Finance Company (IDF - NBFC) registered with the Reserve Bank of India on 6th Aprll 2017. Therefore, Income of the 
Company Is BXempt under sections 10(47) of 1h11 Income Tll>l Act, 1961 (the Acl). The Company has applied lo CBDT to get ll notlfli,d In the Official Gazelle as required u/s 10(47) of the 
Act an? re'."'lved approval for the same. Accoroingly, na Income tax Is payable on the company's Income and therefore no provision for tax & deferred tax asset/ liabllllles have been 

10) Previous period I y,,ar figures have been regrouped I rearranged wtierever necessary to confirm lo the current period/yea, figures. 

For Kotak lnfn>structur1t Dabt Fund Limited 

Kl .... I ~■ca: Mumbai 
Date : October 17, 202>1 



KOTAK INFRASTRUCTURE DEBT FUND LIMITED 
Regd.Office: 27BKC, C 27, G Block, Sandra Kurla Complex, Sandra ( E ), Mumbai· 400 051 
CIN: U65910MH1988PLC048450 
Website: www.klclfl.com Telephone: 912261660000 
Statement of Unaudited Flnanclal Results as at September 30, 2024 

Statement of Cash Flows 

Cash flow from operating activities 

Profit before tax 
Adjustments for 

Depreciation 

Gain on Investments 

Amortization of Premium/Dlscom1t on Investment 
Amortization of premium/discount on Borrowing 
Impairment on financial Instruments 
El R Impact on Borrowings 
EIR Impact on Loans and Investments 
Remeasurement of the defined benefit plans 

Operating profit before working capital changes 
Working capital adjustments 
(Increase) I Decrease in Bank balance other than cash and cash equivalent 
(Increase) I Decrease In Loans 

(Increase) I Decrease in Receivables 
(Increase) I Decrease in Olher Financial Assets 
Increase/ (Decrease) in Trade Payables 
Increase/ (Decrease) in Other Payable 
Increase I (Decrease) in Flnanclal Liabilities 
Increase I (Decrease) Ir\ Provisions 
Increase I (DecrBase) In Other non-financial llablllties 
Increase/ (Decrease) In Other non-financial assets 

Caah Flow from/(used In) operations 
Income tIDCes paid 
Net cash froml(used In) operating activities 

Cash flow from Investing activities 
Purchase of Investments 
Proceeds from sale of Investments 
Purchase of property, plant and equipment 

Net cash generated from Investing activities 

Cash flow from financing activities 
Proceeds from Debenture Issued 
Redemption of Debenture 
Net cash flow from financing activities 

Net (decr,ase) / Increase in cash and cash equlvalents 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Reconciliation of cash and cash equivalents with the balance shBet 
Cash and cash equivalents as per balance sheet 

Balances with banks In current account 
lmpalrmenl provision 

Cash and cash equivalents as restated as at the year end 

I) The above Cash flow slatemenl has been prepared under the 'Indirect Method' as set out in Ind AS 7 • 'Cash Flow Statements' .. 
II) The prnvlous year's figures have been re-grouped, v.tierever necessary In order to confonn lo this years's presentation. 

1,401.23 

1.74 
(663.63) 

(0.02) 

137,31 
(35,44) 

701.99 

1.17 
1,544.75 

(0.74) 
(15,508.04) 

0.47 
61.B7 
55.33 
(1.76) 

66B.01 
6.91 

1B.86 

(14,479.09) 
(12,934.34) 

236,06 

(12,698.28) 

(1,27,839.00) 
1,31,509.30 

(35.00) 
3,635.30 

19,500.45 
(15,000.00) 

4,500.45 

(4,562.53) 
6,273.76 

1,711.23 

1,711.62 
(0.39) 

1,711.23 
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Details of the party (listed entity 
/:subsidiary) entering Into the 

S.No. transaction 

Name 

1 Kotak Infrastructure Debt Fund Limited 

2 Kotak Infrastructure Debt Fund Limited 

3 Kotak Infrastructure Debt Fund Limited 

4 Kotak Infrastructure Debt Fund Limited 

5 Kotak Infrastructure Debt Fund Limited 
6 Kotak infrastructure Debt Fund Limited 

7 Kotak Infrastructure Debt Fund Limited 

8 Kotak !nfrastructure Debt Fund Limited 

9 Kotak Infrastructure Debt Fund Limited 

10 Kotak Infrastructure Debt Fund Limited 

11 Kotak Infrastructure Debt Fund Limited 
12 Kotak Infrastructure Debt Fund Limited 

13 Kotak Infrastructure Debt Fund Limited 

14 Kotak Infrastructure Debt Fund Umlted 

15 Kotak Infrastructure Debt Fund Limited 

Kotak Infrastructure Debt Fund Limited 
16 

17 Kotak Infrastructure Debt Fund Limited 
18 Kotak Infrastructure Debt Fund Limited 

19 Kotak Infrastructure Debt Fund Limited 
20 Kotak Infrastructure Debt Fund Limited 

Zl Kotak Infrastructure Debt Fund Limited 
22 Kotak Infrastructure Debt Fund Limited 

23 Kotak Infrastructure Debt Fund Limited 

24 Kotak Infrastructure Debt Fund Limited 

ZS Kotak Infrastructure Debt Fund Limited 

26 Kotak Infrastructure Debt Fund Limited 

. Without considering ECL impact, 1f any 

KOTAK INFRASTRUCTURE DEBT FUND LIMITED 

Regd.Office 27BKC, C27, G Bloclc, Sandra Kurla Complex, Sandra { E ), Mumbai- 400 051 

CJN: U65910MH1988PLC0484SO 

Website: www.lddfl.com Telephone: 9122 61660000 

Consolida1ed Related Party Trans.aion, For Sb( Months Ended As on 30th September, 2024 

PART A 

Details of the counterparty 
Type of ralated party transaction 

Name 
Relationship of the counterparty with the 

listed entltv or Its .a:ubsldlarv 
Kotak Mahindra Bank Ltd. Holding Company Equity Shares 

Kotak Mahindra Bank ltd. Holding Company Interest Received on fl)(ed Deposits 

Kotak Mahindra Bank Ltd. Holding Company Demat Charges 
Kotak Mahindra Bank Ltd. Holding Company Bank Charges 
Kotak Mahindra Bank Ltd. Holding Company Expense reimbursements 
Kotak Mahindra Bank ltd. Holding Company Shared Service Cost 

Kotak Mahindra Bank ltd. Holding Company Licence Fees 
Kotak Mahindra Bank Ltd. Holding Company Rova!tv ExpensePiiid 
Kotak Mahindra Bank Ltd. Holding Company Arranger's Fees/DCM Fees/IPA Fee 

Kotak Mahindra Bank Ltd. Holding Company Balance fn current account• 

Kotak Mahindra Bank ltd. Holding Company Term Deposits • 

Kotak Mahindra Bank Ltd. Holding Company Borrowing Outstanding 
Kotak Mahindra Bank Ltd. Holding Company Service char.-:e.s oavable 

Kotak Mahindra Bank Ltd. Holding Company Fees payable/ Charges payable 

Kotak. Securities limited Subsidiaries of Holding Company Equity Investment by Fellow Subsidiary 
Kotak Alternate Asset Managers limited (Earlier Kotak Subsidiaries of Holding Company Equlty Investment by Fellow Subsidiary 
Investment Advisory Limited) 

Kotak Mahindra Capital Company Limited Subsidiaries of Holding Company Eauity Investment by Fellow Subsidiary 
Kotak Mahindra Investments Limited Subsidiaries of Holding Company Shared Service Cost 

Kotak: Mahindra Investments limited Subsidiaries of Holding Company Service charges Payable 

Kotak Mahindra Investments Limited Subsidiaries of Holding Company Shared service receivable 
Kotak Mahindra life Insurance Company Limited Subsidiaries of Holding Company Prepaid expenses 

Veenu Sing!a Key manag_ement personnel Remuneration 
Subhadra Mallinath Atanur Key management personnel Remuneration 

Rai!'hunandan Maluste Director Directors Sittini!' Fees & Commission 

Sanjeev Shah Director Directors Sitting Fees & Commission 

Baswa Ashok Rao Director Directors Sitting Fees & Commission 

Fo,r KOTAK INFRASTRUCTURE DEBT FUND LIMITED , ' 

Place: Mumbai 

Date: Octobe< 17, 2014 

(Rs In lakhs) 

Value of the related In case monies are due to 
party transaction as Value of transaction either party as a result of 
approved by the audit during the reporting the transaction 
committee period Apr-24 to Sep-24 
{FY 2024-2025) Opening Closing 

balance balance 
9,300.00 9,300.00 

300.00 4.42 

1.00 
0.01 

0.01 

20.00 10.80 . 
300.00 53.14 

125.0D 44.70 

35.00 13.84 

175.00 2.57 

1,938.92 491.65 
23.08 23.84 

41.12 95.64 

9,300.00 9,300.00 

6,200.00 6,200.00 

6,200.00 6,200.00 
150.00 Zl.00 

3.35 3.78 

0.59 0.50 
On Actual 58.97 

On Actual 15.14 

On Actual 10.30 

On Actual 8.50 

On Actual 8.20 

Total 251.58 33,007.05 31,615.41 



S. No. 

Details of the party (listed entity /subsidiary) 
entering Into the transaction 

Name PAN 

For KOTAK INFRASTRUCTURE DEBT FUND LIMITED 

(bi rector) 
Place: Mumbai 

Date: October 17, 2024 

Name 

KOT AK INFRASTRUCTURE DEBT FUND LIMITED 

Regd.Office : 278KC, C 27, G Block, Sandra Kur!a Complex, Sandra ( E ), Mumbai - 400 051 

CIN : U65910MH1988PLC0484S0 

Website: www.kidfl.com Telephone: 9122 61660000 

Consolidated Related Party Transactions For Six Months Ended As on 30th September, 2024 

PARTB 

In case any financial Indebtedness Is Incurred to make 
Details of the counterparty or give loans, Inter-corporate deposits, advances or 

Investments 

Type of related 

party 
transaction 

Relathmshlp of the 
counterparty with 

Nature of Indebtedness (loan/ 
PAN issuance of debt/ any other Cost Tenure 

the listed entity or 
etc.) 

Its subsidiary 

NIL 

Details of the loans, Inter-corporate deposits., advances or investments 

Nature (loan/ 
advance/ Inter-

Interest Secured/ 
Purpose for which the funds 

corporate Tenure will be utilised by the ultimate 
deposit/ 

Rate(%) unsecured 
recipient of funds {endusage) 

Investment 
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